PENSION PROGRAM FOR LAY EMPLOYEES

OF THE ROMAN CATHOLIC DIOCESE OF SPRINGFIELD
Sample Calculation of Frozen Benefit
Name:
Jane Doe 

Date of Birth:
06/30/55
Average Monthly Compensation: $2,234.80*
Date of Employment:     06/28/90 
Service as of 12/31/10: 20.5 Years
Date Accruals Frozen:
12/31/10
     
Normal Retirement Date (NRD):    07/01/20 
Benefit Formula

Vesting Schedule
3/4 of 1% of Average Monthly
100% after 5 years service

Compensation multiplied by all years

and months of service

Frozen Accrued Benefit as of 12/31/2010
.0075 x $2,234.80 x 20.5 = $343.60/month payable at NRD


This benefit would be payable for life.

*
Your Average Monthly Compensation is your compensation averaged over the highest 60 consecutive months (5 years) of service during the last 120 months (10 years).
Salary History


2010 -
23,382.54


2009 -
22,500.00

2008 -
29,151.14
**

2007 -
27,320.96
**

2006 -
26,482.46
**

2005 -
25,755.33
**

2004 -
25,378.14
**


134,088.03

$134,088.03/60 months = $2,234.80

**Highest 5 consecutive years

