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Schedule C ' Rent Income (From Real Property and Personal Property Leased with Real Property) (see instructions)

1 Description of property

(1)

(2)

(3)

(4)

2 Rent received or accrued

(a) From personal property
(if the percentage of rent for personal

property is more than 10% but
not more than 50%)

(b) From real and personal property
(if the percentage of rent for

personal property exceeds 50% or
if the rent is based on profit or income)

3 Deductions directly connected
with the income in columns 2(a) and 2(b)

(attach schedule)

(1)

(2)

(3)

(4)

Total Total

Total income (Add totals of columns 2(a) and 2(b). Enter
Ghere and on line 6, column (A), Part I, page 1.) . . . . . . . . . . . . 

Total deductions. Enter
here and on line 6, col-

Gumn (B), Part I, page 1

Schedule E ' Unrelated Debt-Financed Income (see instructions)

3 Deductions directly connected with or allocable to
debt-financed property

1 Description of debt-financed property
2 Gross income from

or allocable to
debt-financed property (a) Straight line

depreciation (attach sch)
(b) Other deductions

(attach schedule)

(1)

(2)

(3)

(4)

4 Amount of average
acquisition debt on or

allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of
or allocable to debt-financed
property (attach schedule)

6 Column 4
divided by
column 5

7 Gross income
reportable

(column 2 x column 6)

8 Allocable deductions
(column 6 x total of

columns 3(a) and 3(b))

(1) %
(2) %
(3) %
(4) %

Enter here and on line 7,
column (A), Part I, page 1

Enter here and on line 7,
column (B), Part I, page 1

GTotals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

GTotal dividends-received deductions included in column 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
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Schedule F ' Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions)
Exempt Controlled Organizations

1 Name of Controlled
Organization

2 Employer
Identification

Number

3 Net unrelated
income (loss)

(see instructions)

4 Total of specified
payments made

5 Part of column 4
that is included
in the controlling
organization's
gross income

6 Deductions directly
connected with income

in column 5

(1)

(2)

(3)

(4)
Nonexempt Controlled Organizations

7 Taxable Income 8 Net unrelated
income (loss)

(see instructions)

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling

organization's gross income

11 Deductions directly
connected with income

in column 10

(1)

(2)

(3)

(4)

Add columns 5 and 10. Enter
here and on line 8, column (A),
Part I, page 1.

Add columns 6 and 11. Enter
here and on line 8, column (B),
Part I, page 1.

Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
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Schedule G ' Investment Income of a Section 501(c)(7), (9), or (17) Organization (See instructions.)

1 Description of income 2 Amount of income
3 Deductions

directly connected
 (attach schedule)

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3

plus column 4)

(1)

(2)

(3)

(4)
Enter here and on line 9,

column (A), Part I,
page 1.

Enter here and on line 9,
column (B), Part I,

page 1.
GTotals . . . . . . . . . . . . . . . . . . . . . . . . . . 

Schedule I ' Exploited Exempt Activity Income, Other Than Advertising Income (See instructions.)

1 Description of exploited activity

2 Gross
unrelated
business
income

from trade
or business

3 Expenses
directly

connected
with production

of unrelated
business
income

4 Net income
(loss) from

unrelated trade
or business

(column 2 minus
column 3). If a
gain, compute

columns 5
through 7

5 Gross income
from activity
that is not
unrelated
business
income

6 Expenses
attributable to

column 5

7 Excess
exempt

expenses
(column 6 minus

column 5,
but not more

than column 4)

(1)

(2)

(3)

(4)

Enter here and
on line 10,
column (A),

Part I, page 1.

Enter here and
on line 10,
column (B),

Part I, page 1.

Enter here and
on line 26,

Part II, page 1.

GTotals . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Schedule J ' Advertising Income (See instructions.)

Part I Income From Periodicals Reported on a Consolidated Basis

1 Name of periodical
2 Gross

advertising
income

3 Direct
advertising

costs

4 Advertising
gain or (loss)

(column 2 minus
column 3). If a
gain, compute

columns 5
through 7

5 Circulation
income

6 Readership
costs

7 Excess
readership costs

(column 6
minus column

5, but not
more than
column 4)

(1)

(2)

(3)

(4)

Totals (carry to Part II,
Gline (5)). . . . . . . . . . . . . . . . . . . . . . . . . . . 

Part II Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in columns 2
through 7 on a line-by-line basis.)

(1)

(2)

(3)

(4)

(5)Totals from Part I. . . . . . . . . . . . . . . . . 

Enter here and
on line 11,
column (A),

Part I, page 1.

Enter here and
on line 11,
column (B),

Part I, page 1.

Enter here and
on line 27,

Part II, page 1.

GTotals, Part II (lines 1-5). . . . . . . . . . . . 

Schedule K ' Compensation of Officers, Directors, and Trustees (See instructions.)

1 Name 2 Title
3 Percent of
time devoted
to business

4 Compensation attributable
to unrelated business

%
%
%
%
GTotal ' Enter here and on line 14, Part II, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
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Catholic Communications Corporation 04-2232294

62,688. 26,087.

THE CATHOLIC OBSERVER 62,688. 26,087. 36,601.
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Catholic Communications Corporation 04-2232294

Statement 1
Form 990-T, Part II, Line 28
Other Deductions

COMMISSIONS. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 7,206.
OTHER PROGRAM EXPENSES. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,761.
PAYROLL TAXES AND EMPLOYEE BENEFITS. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,655.
POSTAGE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,813.
PRODUCTION. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,156.
SMALL EQUIPMENT PURCHASES. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 521.
TELEPHONE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,408.
TRAVEL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,025.

Total $ 43,545.

Statement 2
Form 990-T, Part II, Line 31
Net Operating Loss Deduction

Loss
Loss Year Original Previously Loss
Ending Loss Used Available

 6/30/01 $ 157,869. $ 0. $ 157,869.
 6/30/02 190,899. 0. 190,899.
 6/30/03 117,759. 0. 117,759.
 6/30/04 64,354. 0. 64,354.

Net Operating Loss Available. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 530,881.
Taxable Income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -132,778.
Net Operating Loss Deduction (Limited to Taxable Income). . . . . . . . . . . . . . . . . . . . . . . $ 0.




